00 1202 e 119

" TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating, air- conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in uni/ Manner,

- it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

the realty, .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Muﬂgnf;or represents arxd warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortragor is lawlully empowered to con-
vey or enciimber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its secvessors and asigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to elaim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the’
times and in the manner therein provided. ) ‘ .

]

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of thic mortgage, and also for any loans or advances that may hereafter he made by the Mortgapee to the Mortzagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all smns so advanced shall bear
interest at the-same rate ot riates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. i

3. That Mortgagor will keep the improvements on the mortgaged premises,whether now existing or hereafter to he erectedd, jnsured
against loss by fire, windstorm and other hazards in a sum not less than the bar:cc due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moiteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable chses in lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nail; and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums {or such insurance, then the Morlgigee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interst as
hereinabove provided. - .

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgager fail o «do
sg, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any pcrsoall obligated
under the indebiedness serured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and il the
pr(}.;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the muitgage
debt. ' . :

6. That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail te pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and darge

the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgaror agrees that the principal amount of the indebtedness hereby
sectired shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and cemli-
tions of a Construction Loan Agreenent which is separately exccuted but is made a part of this mortgage and incorporated herein by

.

reference.

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
should the Mortgapor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indelitedness is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the Association an
application for a&n assumption of the mortgage indebtedness, pay the reasonable eost as required by the Association for processing the
assumption, furnish the Assovintion with a copy of the Contract of Sale, Bond lur Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the masi-
mum rate per annum permitied to be charged at that time by applicable South Caroling law, or a lesser ivcrease in interest rale as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new jnterest rate and menthly pay-
meats, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby sccured to be immediately due and payalde and may
institute any proceedings necessary to collect said indebtedness. -

10. That should the Mortgagor fail to make payments of principal and interest as due an the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter o
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at its option. may write to the Morteagor at oy last known
address giving him thirty {30} days in which to rectify the said defanlt and should the Mortgagor fail to rectify said defanlt withn the
said thirty days, thé Mortgagee, may. at its option, increase the interest rate on the loan balance for the remabning term of the foan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applcable Santh Carolina Lo, or a lesse
increase rate as may be determined by the Association. The monthly payteents will be adjusted accordingly.

11. That should the Martgagor fail to make payments of principal and interest ay due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgavee may collect 2 “late charse™ not to exceed an amount
equal to five (5%} per centum of any such past due installment in order to cover the extra expense ineslent to the handling of wch

delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and asstens all the rents issues and profits aceruing lom
the mortiraged premises. retaming the right to collect the same so long as the debl herelay secared v net i arrears of pavment but
should any part of the principal indebtedness, or interest, taxes, or Lire msuranee premmems, be past doe and unpand. the Mortaigee
may without notice or further praceedings take over the mortgaged premmes, f they shall be ocenpusd by a tenant or tenants and
collect said rents and profits and apply the same to the indebtedness hereby secured, without Tialolity to account for anvthing moee
than the rents and profits actually collected, less the cost of collection and any tenant 1 anthorized apon reguest Iy Mortgagee to
make all rental payments disect to the Mortmigee without liahility to the Mot aanl notihed o the contrans by the Martsagee.
and should said premises at the time of such default be ocoupied by the Motearorn, the Marteagree noas apph to the Toudee of the
County Court or to any Judge of the Court of Comimon Pleas who shall be resudent an presshing in the connts aboresand for the appont-
ment of a receiver with ;|||t|anri!y trr take possession of said premises and collect vl pents onl prohies, .mp]\ e sl rents adter pave
inﬁ llu:ir:t)sl of collection, to the mortgage debt without habilty 1y acvount for anthinge more than the sents and profis actually
callected,

13. That the Mortgagee. at its option, may require the Mortzasgor 1o pay to the Martgapee on the fied das af e oimonth antil the
nate secured herebw s lly pand, the following simus in adddion to the paviments of privequal aml mterest provaded mosond wte. @ sum
equal to the premunns that will pext become due and pavable on polictes of mortiee wuranty sscancee G apploable o fire and olher
hazard insorance covering the mortgaged property. plus tases and assessments neat due on the mottgaeed prennses o all as estimated by
the Mortgagee) bess all sums alreads paid therefor disided by the number ot months to clipse befare ane month poor to the date when
such preminmsy taxes and assessments will be due and pavable, such sims to he helld by Maortwaiee o pas sand prennoms, Goes and
SIM‘('i-‘ll assessments Should these pavments erceed the umonnt af navinents acheally mode iy the Morteaprer for Lives, assessments or
inswrance premunns, the exeess Y be credited by the Martsagee on subaweguent payments to T macdee by the Morteagae f however
said sins shall be inafficient to inake said payments when the same shall hecome due and pavable. the Mortzagor shall pay ta the
Morterapee any amornts necessary ta make up the deficieney The Morttacor forther acrees that ot the end ol ten vears Trom the date
hereol, Mortgagee mav, #t its option apply for renewal of mortgage goaranty or similae wsuraonce f apphicablet Covennge the balasee
then rematamy due on the mortgage debt and the Morteagor may at its option, i the sinele premmon regrnnei for the remaonme
vears of the term or the Mortgnrer mav pay such premium .'lll{l..’l('li the same ta the morteagee delit in which event the Modeavar dall
repay to Mortzages such premnim payment, with inls‘u's! at the rate speailied §nosand pronnssans nobe ('t;l|.|| monthly installinents
over the remaming paymnent period




